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any other way could they be made, since private
enterprise has no incentive to conduct strictly socio-
logical investigations such as this one preeminently
is. They can afford to study only the economic side
to ascertain whether any enterprise is profitable to
its managers. Public considerations are wholly for-
eign to their interests. But the state, as already
remarked, is essentially benevolent, and all its op-
erations, however shortsighted and fruitless, aim at
least to benefit the people. In the hands of wise
and humane officers, such as the present head of
these great bureaus, they are certain to be produc-
tive of immense public good.

It was the great Descartes who first enunciated the
truth that all questions of quality are reducible to
those of quantity. This mathematical axiom finds
its e@onomic expression in the corresponding truth
that all questions of principle are at bottom ques-
tions of interest. The object of all science is to
create art which will assist nature in furthering
progress. Art has its highest expression in machin-
ery. Art and machinery belong to economics be-
cause they are economical. They consist in the
enlistment of the forces of nature in man's service.
The physical forces have already been so enlisted
until the power of production has become next to
unlimited. This has brought about a state of things
in which there is a constant tendency to what is
called "over-production." What is meant is the
production of more than can, in the present state of